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1 . IT APPEARS TO US THAT THE ONE-FOURTH OF ONE PERCENT BANK 
COMMISSION IS LEGALLY VALID. THE TRANSITORY DISPOSITIONOF 
DECREE LAW 18275 STATES AS FOLLOWS: QUOTE THE BANCO DE LA 
NACION IS AUTHORIZED TO MAKE CONTRACTS WITH COMMERCIAL 
BANKS, EXCHANGE HOUSES, AND TRAVEL AND TOURIST AGENCIES 
SO THAT THEY CAN MAKE PURCHASE AND SALE OF FOREIGN EXCHANGE 
ACCORDING TO THE CONDITIONS OF THE PRESENT DECREE LAW UP 
TO A PERIOD OF NINETY DAYS. END QUOTE. DECREE LAW 18275 
BECAME LAW ON MAY 15, 1970. ON JUNE 10, 1970 A CONTRACT 
WAS SIGNED BETWEEN BANCO DE LA NACION AND THE FOLLOWING 
BANKS: BANCO DE CREDITO, BANCO POPULAR, BANCO INTERNACIONAL 
DE PERU, BANCO WIESE, BANCO CONTINENTAL, BANCO COMERCIAL, 
BANCO DE LIMA, BANCO DEL PROGRESO, FIRST NATIONAL CITY BANK, 
BANK OF AMERICA, BANCO DE LONDRES Y AMERICA DEL SUR, 

ROYAL BANK OF CANADA, AND BANK OF TOKYO. ARTICLE 
NINE OF THIS CONTRACT STATES: QUOTE THE COMMERCIAL 
BANKS SHALL CHARGE A COMMISSION FOR AUTHORIZED OPERA- 
TIONS OF ONE-FOURTH OF ONE PERCENT (MINIMUM 30 SOLES) 

IN ADDITION TO THE USUAL CHARGES FOR THIS TYPE OF OPERA- 
TION. UNQUOTE. IN ACTUAL PRACTICE, THE BANCO CONTINENTAL 
DOES NOT CHARGE THE COMMISSION ON PURCHASES 
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LA NACION DOES CHARGE TOURISTS THE COMMISSION ON ITS 
PURCHASES OF FOREIGN EXCHANGE. 

2. WITH REFERENCE TO THE QUESTION IN REF B. THE TAX OF 
ONE PERCENT WAS REMOVED BY DECREE LAW. THE TAX DOES 

NOT NOW EXIST FOR DRAFT AND CERTIFICATE MARKET TRANSACTIONS. 
OUR LOCAL LAWYER ADVISES THAT THE ONE PERCENT TAX WAS RE 
MOVED BY ARTICLE 50 OF DECREE LAW 19620, WHICH ENTERED 
INTO EFFECT ON JANUARY 1, 1973. 

3. FINALLY. IT SHOULD BE POINTED OUT THAT ARTICLE 61 OF 
SUPREME DECREE NO. 287-68-HC (1) IMPOSES A FORTY PERCENT 
TAX ON THE DIVIDEND INCOME OF JURIDICAL PERSONS NOT DOMI- 
CILED IN PERU (E.G. CELANESE, U.S.A.), BUT ALLOWS A THIRTY 
PERCENT RATE UNDER CERTAIN PROVISIONS OF THIS ARTICLE. 

THIS TAX IS IN ADDITION TO THE PERUVIAN CORPORATE INCOME 
TAX WHICH CELANESE PERU ALSO HAS TO PAY. DOES OPIC HAVE 
INFORMATION AVAILABLE ON THIS OR ANY OTHER TAX 
LIABILITY OF CELANESE PERU? PLEASE ADVISE. 

DEAN 


LIMITED OFFICIAL USE 


NNN 


Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 04 MAY 2006 



Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 04 MAY 2006 


Message Attributes 


Automatic Decaptioning: X 
Capture Date: 01 JAN 1994 
Channel Indicators: n/a 
Current Classification: UNCLASSIFIED 

Concepts: CLAIMS, LAW, FOREIGN EXCHANGE TRANSACTIONS, FOREIGN EXCHANGE HOLDINGS 

Control Number: n/a 
Copy: SINGLE 
Draft Date: 26 NOV 1976 
Decaption Date: 01 JAN 1960 
Decaption Note: 

Disposition Action: RELEASED 
Disposition Approved on Date: 

Disposition Authority: ElyME 
Disposition Case Number: n/a 
Disposition Comment: 25 YEAR REVIEW 
Disposition Date: 28 MAY 2004 
Disposition Event: 

Disposition History: n/a 
Disposition Reason: 

Disposition Remarks: 

Document Number: 1976LIMA10746 
Document Source: CORE 
Document Unique ID: 00 
Drafter: n/a 
Enclosure: n/a 
Executive Order: N/A 
Errors: N/A 

Film Number: D760439-1230 
From: LIMA 

Handling Restrictions: n/a 
Image Path: 

ISecure: 1 

Legacy Key: Iink1976/newtext/t19761 1 1 3/aaaaakma.tel 

Line Count: 81 

Locator: TEXT ON-LINE, ON MICROFILM 
Office: ACTION OPIC 

Original Classification: LIMITED OFFICIAL USE 
Original Handling Restrictions: n/a 
Original Previous Classification: n/a 
Original Previous Handling Restrictions: n/a 
Page Count: 2 

Previous Channel Indicators: n/a 
Previous Classification: LIMITED OFFICIAL USE 
Previous Handling Restrictions: n/a 
Reference: 76 STATE 281461 , 76 STATE 286269 
Review Action: RELEASED, APPROVED 
Review Authority: ElyME 
Review Comment: n/a 
Review Content Flags: 

Review Date: 27 MAY 2004 
Review Event: 

Review Exemptions: n/a 

Review History: RELEASED <27 MAY 2004 by ShawDG>; APPROVED <27 SEP 2004 by ElyME> 

Review Markings: 

Margaret P. Grafeld 
Declassified/Released 
US Department of State 
EO Systematic Review 
04 MAY 2006 


Review Media Identifier: 

Review Referrals: n/a 
Review Release Date: n/a 
Review Release Event: n/a 
Review Transfer Date: 

Review Withdrawn Fields: n/a 

Secure: OPEN 

Status: NATIVE 

Subject: CELANESE CLAIM 

TAGS: EINV, EFIN, PE, US, CALANESE 

To: STATE 

Type: TE 

Markings: Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 04 MAY 2006 


Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 04 MAY 2006 



